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Get an Overview of the CAFP Certification: 

Who should take the CAFP exam? This is the first question that comes to a 

candidate’s mind when preparing for the AML and Fraud Professional certification. 

The CAFP certification is suitable for candidates who are keen to earn knowledge 

on the Professional Level and grab their ABA Certified AML and Fraud 

Professional (CAFP). When it is about starting the preparation, most candidates 

get confused regarding the study materials and study approach. But CAFP study 

guide PDF is here to solve the problem. CAFP PDF combines some effective 

sample questions and offers valuable tips to pass the exam with ease. 

Why Should You Earn the ABA CAFP 

Certification? 

There are several reasons why one should grab the CAFP certification.  

• The AML and Fraud Professional certification proves to be one of the most 

recognized certifications. 

• The certification badge proves the knowledge of the candidate regarding 

subject matters and makes his resume presentable to potential candidates.  

• Thus earning the ABA Certified AML and Fraud Professional (CAFP) is 

a powerful qualification for a prosperous career. 

What Is the ABA CAFP AML and Fraud 

Professional Certification Exam Structure? 

Exam Name ABA Certified AML and Fraud Professional (CAFP) 

Exam Code CAFP 

Exam Price $750 (USD) 

Duration 180 mins 

Number of Questions 150 

Passing Score Pass/Fail 

Schedule Exam EXAM APPLICATION 

Sample Questions ABA AML and Fraud Professional Sample Questions  

Practice Exam ABA CAFP Certification Practice Exam 

http://www.certfun.com/
https://www.certfun.com/aba/aba-aml-and-fraud-professional-cafp-certification-sample-questions
https://www.certfun.com/aba/cafp-aba-aml-and-fraud-professional
https://www.aba.com/training-events/certifications/certified-aml-and-fraud-professional/exam-application
https://www.certfun.com/aba/aba-aml-and-fraud-professional-cafp-certification-sample-questions
https://www.certfun.com/aba/cafp-aba-aml-and-fraud-professional
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Enhance Knowledge with CAFP Sample 

Questions: 

Question: 1   

Which regulatory body provides compliance guidance for evaluating customer risk? 

a) Federal Reserve System (FRS) 

b) Financial Crimes Enforcement Network (FinCEN) 

c) Federal Financial Institutions Examination Council (FFIEC) 

d) Office of Foreign Assets Control (OFAC) 

Answer: c 

Question: 2   

When managing relationships with customers and intermediaries, what is the recommended 

approach for higher-risk industries? 

a) Terminate all relationships with higher-risk industries to eliminate potential risks 

b) Ignore regulatory requirements and focus solely on profitability 

c) Provide financial incentives to attract more customers from higher-risk industries 

d) Conduct enhanced due diligence and monitor transactions closely 

Answer: d 

Question: 3  

What is the purpose of filing amendments in regulatory reporting? 

a) To update the appropriate audience for reporting 

b) To submit documentation regarding card fraud loss 

c) To backfile reports that were previously missed 

d) To rectify errors or provide additional information to the initial report 

Answer: d 

Question: 4  

What is a common typology for money laundering through the real estate sector? 

a) Using shell companies to purchase properties 

b) Structuring cash deposits in small amounts 

c) Large-scale cyber attacks on real estate databases 

d) Engaging in online auctions for property sales 

Answer: a 
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Question: 5  

Under Regulation CC, what is the maximum hold period for most checks deposited in a 

transaction account? 

a) 1 business day 

b) 3 business days 

c) 5 business days 

d) 7 business days 

Answer: b 

Question: 6  

When establishing and updating controls, what is the purpose of identifying procedural gaps? 

a) To comply with regulatory requirements 

b) To determine the effectiveness of existing controls 

c) To update policies and procedures 

d) To identify potential risks and vulnerabilities 

Answer: d 

Question: 7  

Which organization sets international standards for combating money laundering and terrorist 

financing? 

a) Financial Action Task Force (FATF) 

b) State Department 

c) Office of Foreign Assets Control (OFAC) 

d) U.S. Postal Service 

Answer: a 

Question: 8  

How can open-source intelligence be useful in investigations? 

a) By conducting handwriting comparison 

b) By providing public records 

c) By monitoring social media and online sources 

d) By utilizing the elicitation technique in interviews 

Answer: c 
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Question: 9  

In public records research, what is the purpose of searching professional licensing databases? 

a) To find potential investors 

b) To identify regulatory compliance issues 

c) To access personal medical records 

d) To track consumer purchasing behavior 

Answer: b 

Question: 10  

How can emerging typologies be addressed in the remediation process? 

a) By establishing and updating controls 

b) By managing relationships with customers and intermediaries 

c) By engaging in entity and/or victim remediation 

d) By educating and training customers, employees, and third parties 

Answer: c 

What Study Guide Works Best in Acing the ABA 

CAFP AML and Fraud Professional Certification? 

The CAFP study guide is a combination of some proven study tips and the 

combination of all valuable study materials like sample questions, syllabus and 

practice tests in one place. 

Explore the Syllabus Topics and Learn from the Core: 

If you are determined to earn success in the AML and Fraud Professional exam, 

getting in full touch of the syllabus is mandatory. During preparation, you might 

not like all syllabus sections or topics, but try to get at least the fundamental 

knowledge from the sections you don’t like. The more you possess knowledge on 

all syllabus sections, the more is the chance to attempt maximum number of 

questions during the actual exam. 

Make Your Schedule: 

Studying and completing the syllabus becomes easier, if you work on the syllabus 

topics after making a schedule. Your syllabus must mention what areas you want 

http://www.certfun.com/
https://www.certfun.com/aba/aba-aml-and-fraud-professional-exam-syllabus
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to cover and within what time. Once you make a schedule and follow it regularly, 

syllabus completion becomes easier and preparation becomes smoother. 

Get Expert Advice from the Training: 

Do not forget to join the ABA CAFP training if it is providing any. Training enhances 

the practical knowledge of a candidate, which helps them to work well in the 

practical field during projects.  

Get Access to the PDF Sample Questions: 

If your study material is in a PDF format or the materials are mobile-friendly, what 

could be better than that? Get access to the free sample questions and keep 

enhancing your knowledge beyond the syllabus. 

Avoid Dumps and Utilize the ABA CAFP Practice Test: 

Why should you rely on practice tests? The reason is simple: you must get familiar 

with the exam pattern before reaching the exam hall. An aspirant aware of the 

exam structure and time management during the exam preparation can perform 

well in the actual exam and attempt the maximum number of questions during the 

exam. 

Many aspirants prefer to read from dumps, but they miss out on the self 

assessment method. Therefore, CAFP practice tests always stand out to be the 

better choice than dumps PDF. 

 

Avail the Proven CAFP Practice Test for Success!!! 

Do you want to pass the CAFP exam on your first attempt? Stop worrying; we, 

CertFun.com are here to provide you the best experience during your ABA AML 

and Fraud Professional preparation. Try out our free mock tests to get a glimpse 

of our quality study materials, and build your confidence with the premium 

CAFP practice tests. Our expert-designed questions help you to improve 

performance and pass the exam on your first attempt. 

http://www.certfun.com/
https://www.certfun.com/aba/aba-aml-and-fraud-professional-cafp-certification-sample-questions
https://www.certfun.com/aba/cafp-aba-aml-and-fraud-professional

