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Get an Overview of the Series 22 Certification: 

Who should take the Series 22 exam? This is the first question that comes to 

a candidate’s mind when preparing for the Direct Participation Programs 

Representative Exam certification. The Series 22 certification is suitable for 

candidates who are keen to earn knowledge on the Representative-level and 

grab their FINRA Series 22 - Direct Participation Programs Representative 

Exam. When it is about starting the preparation, most candidates get confused 

regarding the study materials and study approach. But Series 22 study guide 

PDF is here to solve the problem. Series 22 PDF combines some effective 

sample questions and offers valuable tips to pass the exam with ease. 

Why Should You Earn the FINRA Series 22 

Certification? 

There are several reasons why one should grab the Series 22 certification.  

• The Direct Participation Programs Representative Exam certification 

proves to be one of the most recognized certifications. 

• The certification badge proves the knowledge of the candidate 

regarding subject matters and makes his resume presentable to 

potential candidates.  

• Thus earning the FINRA Series 22 - Direct Participation Programs 

Representative Exam is a powerful qualification for a prosperous 

career. 
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What Is the FINRA Series 22 Direct Participation 

Programs Representative Exam Certification 

Exam Structure? 

Exam Name 
FINRA Direct Participation Programs Representative 

Exam 

Exam Code Series 22 

Exam Fee USD $100 

Exam Duration 90 Minutes 

Number of Questions 50 

Passing Score 70% 

Format Multiple Choice Questions 

Schedule Exam Prometric  

Sample Questions FINRA DR Exam Sample Questions and Answers  

Practice Exam 
FINRA Series 22 - Direct Participation Programs 

Representative Exam Practice Test  

Enhance Knowledge with Series 22 Sample 

Questions: 

Question: 1   

During account opening, the firm verifies a customer’s identity. Which information is required 

under CIP for an individual customer? 

a) Credit score 

b) Date of birth 

c) Investment experience only 

d) Net worth only 

Answer: b 

Question: 2  

In a DPP syndication, the dealer-manager coordinates due diligence and allocates 

participation to other broker-dealers. Which role best describes these activities? 

a) Dealer-manager 

b) Finder 

c) Wholesaler 

d) Issuer-managed sponsor 

Answer: a 
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Question: 3  

A customer account agreement includes a predispute arbitration clause. Which rule governs 

disclosures related to this clause? 

a) FINRA Rule 2268 

b) FINRA Rule 2210 

c) FINRA Rule 2310 

d) Regulation Best Interest 

Answer: a 

Question: 4   

A customer asks how a direct participation program differs from traditional securities. Which 

characteristic best defines a DPP? 

a) Daily pricing transparency 

b) Guaranteed principal and income 

c) Actively traded on exchanges 

d) Pass-through tax treatment and limited liquidity 

Answer: d 

Question: 5  

Funds are received for a DPP offering that has not yet met its minimum subscription 

requirement. How must the funds generally be handled? 

a) Deposited into the firm’s operating account 

b) Returned immediately to investors 

c) Held in escrow pending conditions 

d) Invested temporarily in money market funds 

Answer: c 

Question: 6  

When recommending a DPP to a retail customer, which standard must be met under 

Regulation Best Interest? 

a) Lowest cost available 

b) Highest return potential 

c) Act in the customer’s best interest 

d) Issuer preference 

Answer: c 
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Question: 7  

Before forwarding a DPP subscription to the issuer, the firm conducts a review. What is the 

primary purpose of this review? 

a) To guarantee investment performance 

b) To verify suitability and completeness 

c) To renegotiate offering terms 

d) To determine secondary market value 

Answer: b 

Question: 8  

A real estate DPP focuses on property development rather than existing operations. Which 

risk should be emphasized to investors? 

a) Stable net operating income 

b) Excess development costs and financing risk 

c) Daily cash distributions 

d) Fixed resale values 

Answer: b 

Question: 9  

When assessing a customer’s profile, why must other assets and liabilities be reviewed? 

a) To assess overall financial capacity and risk tolerance 

b) To determine issuer compensation 

c) To calculate offering expenses 

d) To meet filing requirements 

Answer: a 

Question: 10  

During account opening, unusual funding patterns are identified. What should the 

representative do? 

a) Close the account automatically 

b) Notify the customer immediately 

c) Escalate per firm AML procedures 

d) Ignore unless losses occur 

Answer: c 
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What Study Guide Works Best in Acing the 

FINRA Series 22 Direct Participation Programs 

Representative Exam Certification? 

The Series 22 study guide is a combination of some proven study tips and the 

combination of all valuable study materials like sample questions, syllabus and 

practice tests in one place. 

Explore the Syllabus Topics and Learn from the Core: 

If you are determined to earn success in the Direct Participation Programs 

Representative Exam exam, getting in full touch of the syllabus is mandatory. 

During preparation, you might not like all syllabus sections or topics, but try to 

get at least the fundamental knowledge from the sections you don’t like. The 

more you possess knowledge on all syllabus sections, the more is the chance 

to attempt maximum number of questions during the actual exam. 

Make Your Schedule: 

Studying and completing the syllabus becomes easier, if you work on the 

syllabus topics after making a schedule. Your syllabus must mention what areas 

you want to cover and within what time. Once you make a schedule and follow 

it regularly, syllabus completion becomes easier and preparation becomes 

smoother. 

Get Expert Advice from the Training: 

Do not forget to join the FINRA Series 22 training if it is providing any. Training 

enhances the practical knowledge of a candidate, which helps them to work well 

in the practical field during projects.  

Get Access to the PDF Sample Questions: 

If your study material is in a PDF format or the materials are mobile-friendly, 

what could be better than that? Get access to the free sample questions and 

keep enhancing your knowledge beyond the syllabus. 

Avoid Dumps and Utilize the FINRA Series 22 Practice Test: 

Why should you rely on practice tests? The reason is simple: you must get 

familiar with the exam pattern before reaching the exam hall. An aspirant aware 

of the exam structure and time management during the exam preparation can 

perform well in the actual exam and attempt the maximum number of questions 

during the exam. 

http://www.Processexam.com/
https://www.processexam.com/finra/finra-series-22-certification-exam-syllabus
https://www.processexam.com/finra/finra-series-22-certification-exam-sample-questions
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Many aspirants prefer to read from dumps, but they miss out on the self 

assessment method. Therefore, Series 22 practice tests always stand out to be 

the better choice than dumps PDF. 

 

 

 Avail the Proven Series 22 Practice Test for Success!!! 

Do you want to pass the Series 22 exam on your first attempt? Stop worrying; we, 

ProcessExam.com are here to provide you the best experience during your FINRA 

Direct Participation Programs Representative Exam preparation. Try out our free mock 

tests to get a glimpse of our quality study materials, and build your confidence with 

the premium Series 22 practice tests. Our expert-designed questions help you to 

improve performance and pass the exam on your first attempt. 

http://www.Processexam.com/
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